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Message Text 


UNCLASSIFIED 

PAGE 01 RIO DE 03046 232009Z 
20 

ACTION XMB-04 

INFO OCT-01 ARA-10 ISO-OO EB-07 TRSE-00 COME-OO CIAE-00 

INR-07 NSAE-00 /029 W 

085917 

R 231945Z SEP 75 
FM AMCONSUL RIO DE JANEIRO 
TO SECSTATE WASHDC 2866 

UNCLAS RIO DE JANEIRO 3046 

STATE - PASS EXIMBANK FOR YOUTZ AND MCKINSEY FROM MCCULLOUGH 

E. O. 11652: N/A 
TAGS: EFIN, BR 

SUBJ: CREDITS NOS. 3820 AND 5968 - EIB RESPONSES TO 
ELETROBRAS 

1. DURING MEETING BETWEEN EXIMBANK OFFICERS AND ELETROBRAS 
OFFICIALS, WE UNDERSTAND THAT CONFUSION EXISTS AT CEMPEX 
RETARDING LANGUAGE IN LETTERS OF ADVICE FOR $20.4 MILLION 
INCREASE TO CREDIT NO. 3820 AND $80.0 MILLION CREDIT NO. 5968 

FOR GAS TURBINES. EXACT LANGUAGE REFERS TO EXIMBANK APPROVAL 
OF TERMS AND CONDITIONS OF PARTICIPATING COMMERCIAL BANKS. 

WE INDICATED THIS IS INCLUDED IN ALL LETTERS OF ADVICE AND 
WE SEE NO APPARENT REASON EIB WOULD REFUSE PARTICIPATION OF 
MANUFACTURERS HANOVER OR OTHER U.S. BANKS. 

2. ELETROBRAS STATES LETTERS NEEDED FROM EIB FOR CEMPEX 
INDICATING WE HAVE NO OBJECTIONS. AND THAT THESE LETTERS 
HAVE ALREADY BEEN PROMISED BY YOUTZ AND MCKINSEY. DUE 

TO IMPORTANCE OF ELETROBRAS ATTACHES TO LETTERS REQUEST EIB 
ATTORNEYS FORWARD ASAP. 

WHEELER 
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